


Notice of Annual General Meeting  

Notice is hereby given that the 
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+75

Net Promoter Score  
of +75 for customer  

service in FY21, means  
we are delivering an  

outstanding customer  
experience. 









Chief Executive’s Message
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At Macquarie Telecom Group, we believe we should make a di�erence in the communities 
we work in, as well as those we live in. We have been a member of the Macquarie Park 
Business Community Partnership since it was founded in 2013, helping improve the lives 
of local children. Each year employees get involved with volunteering and fundraising 
opportunities, helping ensure all local children start school ready to read, learn and  
succeed through Dolly Parton’s Imagination Library.

 
Dolly Parton’s Imagination Library 
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Macquarie Park  
Data Centre  
Campus Expansion.

Phase 1, known as Sydney IC3 East, 
delivers an additional 11MW IT Load 
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Reaching human  
potential through  

technology. 

The rock-solid networks behind life  
changing technology at Civic.

Macquarie Telecom
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Bart Vogel  
Non-Executive  
Director

 Bart joined the board on 22 July 2014.  
He is the Chairman of the Audit and 
Risk Management Committee and a 
member of the People, Remuneration and 
Culture Committee. Bart is the Chairman 
of Infomedia Ltd and Invocare Ltd. He 
is also a Non-Executive director of BAI 
Communications and the Children’s  
Cancer Institute Australia. Bart’s executive 
career included 20 years’ experience  
in the management consulting industry 
with Bain and Co, AT Kearney and Deloitte 
Consulting. He enjoyed 13 years as a leader 
in the IT and telecommunications industries 
with Asurion, with Computer Power Group 
and as the Australia and Asia Paci�c leader 
of Lucent Technologies. He holds  
a Bachelor of Commer-0.025sTHion)d Dgareoe 
is  FKll(o)10 (r of C)10 (har)-25 (t)5 (et)5 (nd C)10 cr-0.0(o)5 (ntan t)-5 es 
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Indemni�cation and insurance of directors and o�cers



Directors’ Report
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Message from the Chair of the People, Remuneration and Culture Committee  

The Shareholders 
Macquarie Telecom Group

Dear Shareholders,
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Directors’ Report
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Service agreements







Directors’ Report
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All shareholdings referred to in the previous table are ordinary shares in the Group.



Environmental, Social and Governance (ESG) Report
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Introduction
Macquarie Telecom Group Limited and its’ subsidiaries (the 
Group) understand stakeholders expect greater visibility and 
the Board is fully aware of the need to further assess our ESG 



Corporate Governance Statement
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To attract and retain a diverse workforce, we are committed 
to promoting a culture, which celebrates diversity and an 
atmosphere in which all employees and candidates for 
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Principle 2
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Auditor’s Independence Declaration

PricewaterhouseCoopers, ABN 52 780 433 757  
One International Towers Sydney, Watermans Quay, Barangaroo, GPO Box 2650, Sydney NSW 2001

As lead auditor for the audit of Macquarie Telecom Group 
Limited for the year ended 30 June 2021, I declare that to the 
best of my knowledge and belief, there have been:

a.	 no contraventions of the auditor independence 
requirements of the Corporations Act 2001 in relation to 
the audit; and

b.	 no contraventions of any applicable code of professional 
conduct in relation to the audit.
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N o t e s



Macquarie Telecom Group Annual Report 202148



Notes to the Consolidated Financial Statements



Notes to the Consolidated Financial Statements

Macquarie Telecom Group Annual Report 202150

1.3.	 COVID-19 Impact 
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2.	 Group performance

This section sets out the results for the Group and the performance of each segment.

2.1.	 Segment information 



Notes to the Consolidated Financial Statements
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Accounting policy 

The consolidated entity now operates in three primary operating segments providing services to corporate and government 
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Accounting policy
Revenue is measured at the fair value of the consideration received or receivable. The Group satis�es its performance obligations 
according to the following table.



Notes to the Consolidated Financial Statements
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Notes to the Consolidated Financial Statements
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3.	 Operating assets and liabilities 
This section provides information that relates to the short-term assets and liabilities that are used to support the operating liquidity 
of the Group. This section also describes information relating to other assets and liabilities that support the long-term growth of the 
business. 

3.1.	 Cash and cash equivalents

2021 
$’000

2020 
$’000

Cash at bank
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Notes to the Consolidated Financial Statements
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Accounting policy

Classi�cation 
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Notes to the Consolidated Financial Statements
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3.5.	 Intangible assets 

 
Software 

$’000

Product 
Development 

$’000

 
Total  

$’000

Year ended 30 June 2021

Opening net book value 12,834 15,529 28,363
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3.8.	 Other liabilities

2021 
$’000

2020 
$’000

(a) Current



Notes to the Consolidated Financial Statements
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4.	 Capital structure and risk management 
This section sets out information about the policies and procedures adhered to in order to manage the capital structure and the 
�nancial risks that the Group is exposed to. 

4.1.	 Borrowings
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4.3.	



Notes to the Consolidated Financial Statements
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4.4.	 Reserves and Retained Earnings
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F i n a n c i a l  a s s e t sF i n a n c i a l  l i a b i l i t i e s$ ’ 0 0 0C a s h T r a d e  



Notes to the Consolidated Financial Statements
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5.	 Taxation
This section provides information on the tax position for the Group. 

5.1.	 Income tax expense



Notes to the Consolidated Financial Statements
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Accounting policy

Income taxes 
The income tax expense is the tax payable on the current 
period’s taxable income based on the applicable income tax 
rate, adjusted by changes in deferred tax assets and liabilities 
attributable to temporary di�erences and to unused tax 
losses. Management periodically evaluate tax regulations 
that are subject to interpretation and establish provisions, 
where appropriate, on amounts expected to be paid to tax 
authorities.

Deferred income tax is provided in full, using the liability 
method, on temporary di�erences arising between the tax 
bases of assets and liabilities and their carrying amounts in 
the consolidated �nancial statements. 

Deferred tax assets are recognised for deductible temporary 
di�erences and unused tax losses only if it is probable that 
future taxable amounts will be available to utilise those 
temporary di�erences and losses.

Deferred tax assets and liabilities are o�set when there is 
a legally enforceable right to o�set current tax assets and 
liabilities and when the deferred tax balances relate to the 



Notes to the Consolidated Financial Statements
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6.	 Group structure
This section outlines the group structure and provides information about the parent entity and related parties. 

6.1.	 Parent entity information

(a) Summary �nancial information

The individual �nancial statements for bp7nancp7naquarie Telecp7naom Group Limited, the parent entity, show the following aggregp7nante amounts:
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7.3.



þ
































	 giving a true and fair view of the Group’s �nancial position 
as at 30 June 2021 and of its �nancial performance for the 
year then ended

b.	 complying with Australian Accounting Standards and the 
Corporations Regulations 2001.

What we have audited
The Group �nancial report comprises:

•	 the consolidated statement of �nancial position as at 30 
June 2021

•	 the consolidated statement of comprehensive income for 
the year then ended

•	 the consolidated statement of changes in equity for the 
year then ended

•	 the consolidated statement of cash �ows for the year then 
ended 

•	 the notes to the consolidated �nancial statements, 
which include signi�cant accounting policies and other 
explanatory information

•	 the directors’ declaration.

To the members of Macquarie Telecom Group Limited

Basis for opinion 
W(lar1Tf
8.5 0 0 8.5 83cat)5 (ed o)5 (urla)10 (u)5 (dts in ac)5 (c)5 (or)5 (danc)5 (e with A)21 (ust)10 (raliar)-10 ( )]TJ
0 -1.294 Td
[ Audtting StandarOurrsep(onibiltitie uendar tons)5 he 
tandards rce furtherdeised in the 
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Our audit approach 



Independent Auditor’s Report

86

Key audit matter
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Key audit matter How our audit addressed the key audit matter



Independent Auditor’s Report
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Auditor’s responsibilities for 
the audit of the �nancial report
Our objectives are to obtain reasonable assurance about 
whether the �nancial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, 
they could reasonably be expected to in�uence the economic 
decisions of users taken on the basis of the �nancial report.














